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Review and Report to Congress Relating to Reporting and Disclosure 

Requirements (Section 319) 

Effective Date: Agency reports required to be delivered to Congress no later than three years after the date of 

enactment of this Act. 

SENATE FINANCE COMMITTEE EXPLANATION OF SECTION 319 

Section 319 directs the Treasury Department, DOL, and Pension Benefit Guaranty Corporation to review 

reporting and disclosure requirements for pension plans as soon as practicable after enactment of this Act. 

Section 319 further directs the agencies to make recommendations to Congress to consolidate, simplify, 

standardize, and improve such requirements no later than 3 years after the date of enactment of this Act. 

Eliminating Unnecessary Plan Requirements Related to Unenrolled 

Participants (Section 320) 

Effective Date: Plan years beginning after December 31, 2022. 

SENATE FINANCE COMMITTEE EXPLANATION OF SECTION 320 

Under current law, employees eligible to participate in a retirement plan are required to receive a broad 

array of notices that are intended to inform them of their various options and rights under the plan. In the 

case of eligible employees who have not elected to participate in the plan ("unenrolled participants"), these 

notices- such as notices regarding the different investment options available under the plan - are generally 

unnecessary, and can even have adverse effects on savings and coverage. 

Section 320 no longer requires employers to provide certain intermittent ERISA or Code notices to 

unenrolled participants who have not elected to participate in a workplace retirement plan. However, to 

further encourage participation of unenrolled participants, the plan is required to send (1) an annual 

reminder notice of the participant's eligibility to participate in the plan and any applicable election 

deadlines, and (2) any otherwise required document requested at any time by the participant. This rule 

applies only with respect to an unenrolled participant who received the summary plan description, in 

connection with initial eligibility under the plan, and any other notices related to eligibility under the plan 

required to be furnished. Section 320 is effective for plan years beginning after December 31, 2022. 

Review of Pension Risk Transfer Interpretive Bulletin (Section 321) 

Effective Date: Report due from Department of Labor no later than one year after the date of enactment of 

the Act. 
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